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IMPORTANT INFORMATION

This material presented by Brio Financial Group is for informational purposes only and is not intended to serve as a substitute
for personalized investment advice or as a recommendation or solicitation of any particular security, strategy, or investment
product. Facts presented have been obtained from sources believed to be reliable, however Brio cannot guarantee the accuracy or completeness
of such information, and certain information presented here may have been condensed or summarized from its original source. Neither
the information nor the opinions expressed herein should be used to make any investment decision. Consultations with or Estate
Planning Attorneys regarding taxes and issues relating to estates or beneficiaries are recommended. Past performance is no guarantee of
future results. Brio does not provide legal or tax advice, and nothing contained in these materials should be taken as legal or tax advice.
Advisory services are only offered to clients or prospective clients where Brio and its representatives are properly licensed or exempt from licensure.
No advice may be rendered by Brio Financial Group unless a client service agreement is in place. Any distribution or copying of
this communication is strictly prohibited. For further information about this presentation, please contact us.

These case studies are provided for illustrative purposes only to provide an example of the client base, process, and methodology.
The experiences portrayed in these case studies are not representative of all the clients or the experiences and no portion of
these case studies are meant to be interpreted as a testimonial of endorsement of the investment advisory services. Different types
of investment or planning strategies involve varying degrees of risk, and actual results may vary materially than those portrayed herein.
An outcome will vary based on his or her individual circumstances and there can be no assurance that Brio will be able to
achieve similar results in comparable situations.
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Joining Us Today

Introducing our hosts!

Jamie Alpaugh Mariana Llamas

Financial Planner
Brio Financial Group

Associate Financial Planner
Brio Financial Group

TAX PREP BASICS FEBRUARY 2025BRIO FINANCIAL GROUP



Importance of Tax 
Prep

Gathering 
Documents

Income Types and 
Taxability

Retirement 
Contributions

Investment 
Accounts

Deductions and 
Credits

Estimated Taxes 
and 
Withholdings 

Common Mistakes

01

05

02

06

03

07

04

08

Agenda

JUNE 2045WARDIERE INC.
HOW TO REFINANCE FEBRUARY 2025BRIO FINANCIAL GROUP

TAX PREP BASICS FEBRUARY 2025BRIO FINANCIAL GROUP

Key Dates and 
Deadlines

09 10

DIY or 
Professional? 



The Importance 
of Tax Prep

Maximize refunds and 

minimize taxes

Avoid costly mistakes 

and penalties

Stay organized and 

reduce stress
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Easier future tax filing 

and audits



Gathering 
Documents Let's walk through it!

W-2 - wage earners Last year's tax return 

1099 - freelance, investment 
income, etc.

Receipts for deductions/credits 
(charitable donations, medical 
expenses, etc.)

1098 - mortgage interest, 
student loan interest
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2024 Tax Brackets
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Example: Married Filing Jointly 
$82,250 taxable income
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Source: Holistiplan



Capital Gains
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Source: Holistiplan



Social Security
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Source: Holistiplan



Retirement Contributions

Traditional vs. 
Roth IRA tax 
treatment

Contribution limit 
for 2024: $7,000 
($8,000 if you're 
50 or older)

2024 401(k) contributions 
-Employee limit: $23,000
-Catch-up contributions for 50 or older: 
$7,500

New in 2025:
Super catch-up for 60-63: $11,250
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Investment 
Accounts

Qualified vs. non-qualified dividends

Tax treatment of brokerage accounts vs. retirement accounts
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Strategies for tax-efficient investing



Common Deductions
Purpose:
Reduce Taxable Income

HSA and IRA contributions Self-employed 

business expenses

Student loan interest

1. 2. 3.

4.
Standard deduction 

($15,000 single and 

$30,000 MFJ)
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5. 6.
Mortgage interest and 

property taxes (SALT 

limit: $10k)

Medical expenses 
(exceeding 7.5% AGI)



Common Credits
Purpose:
Reduce Tax Liability $ for $

Child tax credit ($2k per 

child, partially refundable)

Earned income tax 
credit (lower-income 

workers)

Education credits 
(American Opportunity 
Credit up to $2,500, PR)

1. 2. 3.

4.
Saver's credit (for 

retirement contributions, 
up to 50% credit)
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5.
Energy efficiency 

credits (solar panels, 

EV purchases, etc.)



Estimated Taxes and 
Withholdings

•90% of current year
•100/110% of previous year

Who needs to pay taxes? How to adjust W-4 withholding
Safe harbor rules to avoid 

penalties
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Common Mistakes

Filing errors Overlooking 

income

Missing deductions 

or credits

1. 2. 3.

4.
Under or overpaying 

taxes
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5.
Forgetting 

important 

deadlines



1099-Rs
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Backdoor Roth IRA Contributions
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Key Dates and Deadlines
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Standard Filing & Payment Deadlines

January 15, 2025 Q4 2024 estimated tax payment due (self-employed, investors)
April 15, 2025

•Tax filing deadline for 2024 returns (or file for an extension)
•Final day to contribute to IRAs & HSAs for 2024
•Q1 2025 estimated tax payment due

June 16, 2025 Q2 2025 estimated tax payment due
September 15, 2025 Q3 2025 estimated tax payment due

Extension & Special Deadlines

October 15, 2025 Extended tax filing deadline (if requested by April 15)
December 31, 2025

•Deadline for tax-loss harvesting & Roth conversions
•Last day to make charitable donations for 2025 deductions
•Required Minimum Distributions (RMDs) deadline for those age 73+



DIY or Professional?

Some Guidelines

•Simple situation
•Comfortable with tax 
software
•No major life changes
•Enjoy taking the time to 
learn about tax rules
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•Complex income sources
•Major life changes
•Concerned about audit risks 
•Lack of time or confidence

Do-It-Yourself Professional



Final Thoughts 
& Questions

www.briofg.com
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IMPORTANT INFORMATION

This material presented by Brio Financial Group is for informational purposes only and is not intended to serve as a substitute
for personalized investment advice or as a recommendation or solicitation of any particular security, strategy, or investment
product. Facts presented have been obtained from sources believed to be reliable, however Brio cannot guarantee the accuracy or completeness
of such information, and certain information presented here may have been condensed or summarized from its original source. Neither
the information nor the opinions expressed herein should be used to make any investment decision. Consultations with or Estate
Planning Attorneys regarding taxes and issues relating to estates or beneficiaries are recommended. Past performance is no guarantee of
future results. Brio does not provide legal or tax advice, and nothing contained in these materials should be taken as legal or tax advice.
Advisory services are only offered to clients or prospective clients where Brio and its representatives are properly licensed or exempt from licensure.
No advice may be rendered by Brio Financial Group unless a client service agreement is in place. Any distribution or copying of
this communication is strictly prohibited. For further information about this presentation, please contact us.

These case studies are provided for illustrative purposes only to provide an example of the client base, process, and methodology.
The experiences portrayed in these case studies are not representative of all the clients or the experiences and no portion of
these case studies are meant to be interpreted as a testimonial of endorsement of the investment advisory services. Different types
of investment or planning strategies involve varying degrees of risk, and actual results may vary materially than those portrayed herein.
An outcome will vary based on his or her individual circumstances and there can be no assurance that Brio will be able to
achieve similar results in comparable situations.
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Thank 
You.

www.briofg.com

Sources

•IRS.gov
•Holistiplan


